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D€ar Mr and MIs Cristian

PERPETUAI, LIMITED
ARTHUR CRISTIAN & FIONA CRISTIAN
LOAN ACCOUNT NIIMBER 7I389S7)
OurRef: JAB/GTB/33016Y)

"Without Prcjudice"

We ref$ lo recent con€spondence

l. (h 25 August 2005 you eirccued a Ma4quarie Mongages Savq Homc Loan contredt
('1he Loan Corlra.t'). Pursuant ro the rsms of rhe Loa4 Cootr.acl, Pefr'erual Lis te{t
("Petp€tual') ageed to advarrce to you t}le amount of S664_000 00 yor igreed to repay
the advance by monthly r€paftredts of $4293.67 As squit fof the advance Fiona
Cristian prorided to Peeetual a mongge over rie property descnbed in folio idsdtifia
.541755903, known as 40 Warain Crescent, Cunaron& NSW, 2540 ('rhe I,Icpery).
TIle drortgage was registered and given r€gistrarion nunb€r 48812274 (.1he
Mortgagd').

2. Papttual advamen the arBount of$664,000-00 to you on 20 Ser(db.f, 2005_ tn breach
of the t€nr6 of the Loan Contract, you have failed to nra!€ ary lo6n repayments Since
the date of thc'advanca'+ftcirdingiyi"you arc.ir-dcfault of-dE rrflns
Contracl and the Mo{eate

3. Wc lote your mtional for failing to malg any loan rg,aymenls is d|at thc Loao Cofiraa
refqs to a loan produst which requires principal aod ifitr€st r@ayments, mther than
inter€st only rcpalmcats, which you assaft that you aslcd PefI'ctual lor al the oubel.
However, we oote you have not atternpted to make any payment in relrtion to intd€st.

4 As a gEsture of goodwi ll, Perp€*ual Is prear€d to forward to you a new loim contraoq
and to ftaft the loaa contract such that the loan is ar intg€st onlv loan. PerD€iual v/ill
then recalculate the intsest palable f.om the dare of drawdown and advis€ you of thc
amount outstanding under the new l@n coDtaact (the "outstanding amount'). Perpetual
will confrm fie ouatanding amount when it sends you the rcw loan co tract wilhin me
0ext two days. The outstaDding atuount due undrt the new loan corfract will be
payauc by you within seven da)6 ofre{eipt of thc ncw toan cortrad by you.

5. In the evert that you thcn repay tbe outstand;ng amount, widin d|e sevcn day
timeframg Pr4)e al ldll retum possession of$e s€cwiry properly lo you, and lhc new
loan conBact filay proceed in accoralance wilh its temu
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